UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
Date of Report (Date of earliest event reported): April 15, 2024

The Goldman Sachs Group, Inc.

(Exact name of registrant as specified in its charter)

Commission File Number: 001-14965

Delaware 13-4019460
(State or other jurisdiction of (IRS Employer
incorporation) Identification No.)
200 West Street, New York, N.Y. 10282
(Address of principal executive offices) (Zip Code)

(212) 902-1000

(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
[ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Exchange

Trading on which

Title of each class Symbol registered
Common stock, par value $.01 per share GS NYSE
Depositary Shares, Each Representing 1/1,000th Interest in a Share of Floating Rate Non-Cumulative Preferred Stock, Series A GS PrA NYSE
Depositary Shares, Each Representing 1/1,000th Interest in a Share of Floating Rate Non-Cumulative Preferred Stock, Series C GS PrC NYSE
Depositary Shares, Each Representing 1/1,000th Interest in a Share of Floating Rate Non-Cumulative Preferred Stock, Series D GS PrD NYSE
Depositary Shares, Each Representing 1/1,000th Interest in a Share of 6.375% Fixed-to-Floating Rate Non-Cumulative Preferred Stock, Series K GS PrK NYSE
5.793% Fixed-to-Floating Rate Normal Automatic Preferred Enhanced Capital Securities of Goldman Sachs Capital 11 GS/43PE NYSE
Floating Rate Normal Automatic Preferred Enhanced Capital Securities of Goldman Sachs Capital I1I GS/43PF NYSE
Medium-Term Notes, Series F, Callable Fixed and Floating Rate Notes due March 2031 of GS Finance Corp. GS/31B NYSE
Medium-Term Notes, Series F, Callable Fixed and Floating Rate Notes due May 2031 of GS Finance Corp. GS/31X NYSE

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR 230.405) or Rule 12b-2 of the Securities
Exchange Act of 1934 (17 CFR 240.12b-2).

Emerging growth company [

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting
standards provided pursuant to Section 13(a) of the Exchange Act. [J



TABLE OF CONTENTS

Item 2.02 Results of Operations and Financial Condition
Item 7.01 Regulation FD Disclosure

Item 9.01 Financial Statements and Exhibits
SIGNATURE

Exhibit 99.1: PRESS RELEASE

Exhibit 99.2: PRESENTATION




Item 2.02 Results of Operations and Financial Condition.

On April 15, 2024, The Goldman Sachs Group, Inc. (Group Inc. and, together with its consolidated subsidiaries, the firm) reported its earnings for the
first quarter ended March 31, 2024. A copy of Group Inc.’s press release containing this information is attached as Exhibit 99.1 to this Report on
Form 8-K and is incorporated herein by reference.

Item 7.01 Regulation FD Disclosure.

On April 15, 2024, at 9:30 a.m. (ET), the firm will hold a conference call to discuss the firm’s financial results, outlook and related matters. A copy of
the presentation for the conference call is attached as Exhibit 99.2 to this Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press release of Group Inc. dated April 15, 2024 containing financial information for its first quarter ended March 31, 2024.

The quotation on page 1 of Exhibit 99.1 and the information under the caption “Highlights” on the following page (Excluded Sections) shall not
be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (Exchange Act) or otherwise subject to the liabilities under
that Section and shall not be deemed to be incorporated by reference into any filing of Group Inc. under the Securities Act of 1933 or the
Exchange Act. The information included in Exhibit 99.1, other than in the Excluded Sections, shall be deemed “filed” for purposes of the
Exchange Act.

99.2 Presentation of Group Inc. dated April 15, 2024, for the conference call on April 15, 2024.

Exhibit 99.2 is being furnished pursuant to Item 7.01 of Form 8-K and the information included therein shall not be deemed “filed” for purposes
of Section 18 of the Exchange Act or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by
reference into any filing of Group Inc. under the Securities Act of 1933 or the Exchange Act.

101 Pursuant to Rule 406 of Regulation S-T, the cover page information is formatted in iXBRL (Inline eXtensible Business Reporting
Language).

104 Cover Page Interactive Data File (formatted in iXBRL in Exhibit 101).
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Date: April 15, 2024 By: /s/ Denis P. Coleman IIT

Name: Denis P. Coleman III
Title: Chief Financial Officer




First Quarter 2024
Earnings Results

Media Relations: Tony Fratto 212-902-5400
Investor Relations: Carey Halio 212-902-0300

The Goldman Sachs Group, Inc.
200 West Street | New York, NY 10282

Exhibit 99.1




First Quarter 2024 Earnings Results
Goldman Sachs Reports First Quarter Earnings Per Common Share of $11.58

“Our first quarter results reflect the strength of our world-class and interconnected franchises and the earnings
power of Goldman Sachs. We continue to execute on our strategy, focusing on our core strengths to serve our
clients and deliver for our shareholders.”

- David Solomon, Chairman and Chief Executive Officer

Financial Summary

Net Revenues
1Q24 $14.21 billion 1Q24 $4.13 billion 1Q24 $11.58

Annualized ROE1 Annualized ROTE" Book Value Per Share
1Q24 14.8% 1Q24 15.9% 1Q24 $321.10

NEW YORK, April 15, 2024 — The Goldman Sachs Group, Inc. (NYSE: GS) today reported net revenues of $14.21 billion and
net earnings of $4.13 billion for the first quarter ended March 31, 2024.

Diluted earnings per common share (EPS) was $11.58 for the first quarter of 2024 compared with $8.79 for the first quarter of
2023 and $5.48 for the fourth quarter of 2023.

Annualized return on average common shareholders’ equity (ROE)! was 14.8% and annualized return on average tangible
common shareholders’ equity (ROTE)! was 15.9% for the first quarter of 2024.



Goldman Sachs Reports
First Quarter 2024 Earnings Results

® During the quarter, the firm supported clients and continued to execute on strategic priorities, which contributed to strong
quarterly net revenues of $14.21 billion, net earnings of $4.13 billion and diluted EPS of $11.58.

® Global Banking & Markets generated quarterly net revenues of $9.73 billion, driven by strong performances in Investment
banking fees, Fixed Income, Currency and Commaodities (including record quarterly net revenues in financing) and Equities
(including the second highest quarterly net revenues in financing).

® The firm ranked #1 in worldwide announced and completed mergers and acquisitions for the year-to-date.2

® Asset & Wealth Management generated quarterly net revenues of $3.79 billion, including record quarterly Management and
other fees.

® Assets under supervision3 increased $36 billion during the quarter to a record $2.85 trillion.

® Book value per common share increased by 2.4% during the quarter to $321.10.

Net Revenues

Net revenues were $14.21 billion for the first quarter of 2024, 16% higher than the first
quarter of 2023 and 26% higher than the fourth quarter of 2023. The increase compared
with the first quarter of 2023 reflected higher net revenues across all segments. $14.21 billion

Net Revenues
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Net revenues in Global Banking & Markets were $9.73 billion for the first quarter of Global Banking & Markets
2024, 15% higher than the first quarter of 2023 and 53% higher than the fourth quarter

of 2023. $9.73 billion

Investment banking fees were $2.08 billion, 32% higher than the first quarter of 2023, Advisory » $1.01 bi"ion
reflecting significantly higher net revenues in Debt underwriting, primarily driven by | EQuity underwriting $ 370 million
leveraged finance activity, in Advisory, reflecting an increase in completed mergers Debt underwriting $ 699 million

and acquisitions transactions, and in Equity underwriting, primarily from initial public

Investment banking fees $ 2.08 billio
and secondary offerings. The firm’s Investment banking fees backlog3 decreased s $ Hion

compared with the end of 2023. FICC intermediation $ 3.47 billion
Net revenues in Fixed Income, Currency and Commodities (FICC) were $4.32 billion, FICC financing $ 852 million
10% higher than the first quarter of 2023, primarily reflecting significantly higher net FICC $ 4.32 billion

revenues in FICC financing, driven by mortgages and structured lending. The increase
also reflected higher net revenues in FICC intermediation due to significantly higher | Equities intermediation  $ 1.99 billion
net revenues in mortgages and higher net revenues in currencies and credit products,

partially offset by lower net revenues in commodities and slightly lower net revenues Equ!t!es AL E T 1.32 billion
in interest rate products. Equities $ 3.31 billion
Net revenues in Equities were $3.31 billion, 10% higher than the first quarter of 2023, Other $ 12 million

. J

due to higher net revenues in Equities intermediation, reflecting significantly higher net
revenues in derivatives, and slightly higher net revenues in Equities financing.

Net revenues in Other were $12 million compared with $(81) million for the first quarter
of 2023, with the increase primarily due to lower net losses on hedges.

Net revenues in Asset & Wealth Management were $3.79 billion for the first quarter of Asset & Wealth M t
2024, 18% higher than the first quarter of 2023 and 14% lower than the fourth quarter SS€ ed anagemen

of 2023. The increase compared with the first quarter of 2023 primarily reflected $3.79 billion

significantly higher net revenues in both Private banking and lending (the first quarter

of 2023 included net revenues of approximately $(470) million related to a partial sale | Management and $2.45 billion

of the Marcus loans portfolio and the transfer of the remainder of the portfolio to held other fees

for sale) and Equity investments and higher Management and other fees. Incentive fees $ 88 million
) . . . . . Private banking and .

The increase in Private banking and lending net revenues reflected the impact of the lending $682 million

sale of the Marcus loans portfolio in 2023 (including the significant mark-down of the . -

. ) : : ) Equity investments $222 million
portfolio in the first quarter of 2023), partially offset by the impact of lower deposit Debt i 345 milli
spreads. The increase in Equity investments net revenues reflected significantly higher | ok I T $ mitfion )

net gains from investments in private equities, partially offset by mark-to-market net
losses from investments in public equities compared with net gains in the prior year
period. The increase in Management and other fees primarily reflected the impact of
higher average assets under supervision. Debt investments net revenues were lower,
reflecting lower net interest income due to a reduction in the debt investments balance
sheet.
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First Quarter 2024 Earnings Results

Net revenues in Platform Solutions were $698 million for the first quarter of 2024, 24%
higher than the first quarter of 2023 and 21% higher than the fourth quarter of 2023.

The increase compared with the first quarter of 2023 reflected significantly higher net l $698 million |
revenues in Consumer platforms.

Consumer platforms $618 million
The increase in Consumer platforms net revenues primarily reflected higher average Transaction banking

credit card balances and higher average deposit balances. Transaction banking and and other $80 million
other net revenues were slightly higher, reflecting higher deposit spreads.

Provision for Credit Losses

Provision for credit losses was $318 million for the first quarter of 2024, compared with
a net benefit of $171 million for the first quarter of 2023 and net provisions of $577
million for the fourth quarter of 2023. Provisions for the first quarter of 2024 reflected
net provisions related to both the credit card portfolio (driven by net charge-offs) and $318 million
wholesale loans (driven by impairments). The net benefit for the first quarter of 2023
reflected a reserve reduction of approximately $440 million related to a partial sale of
the Marcus loans portfolio and the transfer of the remainder of the portfolio to held for
sale, partially offset by net provisions related to the credit card and point-of-sale loan
portfolios (driven by net charge-offs and growth) and a provision related to a term
deposit with First Republic Bank.

Provision for Credit Losses

Operating Expenses

Operating expenses were $8.66 billion for the first quarter of 2024, 3% higher than the
first quarter of 2023 and 2% higher than the fourth quarter of 2023. The firm'’s efficiency
ratio3 was 60.9% for the first quarter of 2024, compared with 68.7% for the first quarter
of 2023.

Operating Expenses
$8.66 billion

Efficiency Ratio

The increase in operating expenses compared with the first quarter of 2023 primarily
reflected higher compensation and benefits expenses (reflecting improved operating 60.9%
performance), higher transaction based expenses and an incremental expense for the
FDIC special assessment fee (in other expenses), partially offset by significantly lower
impairments related to consolidated real estate investments (in depreciation and
amortization).

Net provisions for litigation and regulatory proceedings were $23 million for the first
quarter of 2024 compared with $72 million for the first quarter of 2023.

Headcount decreased 2% compared with the end of 2023, primarily reflecting the
impact of the sale of GreenSky Holdings, LLC.



Goldman Sachs Reports
First Quarter 2024 Earnings Results

Provision for Taxes

The effective income tax rate for the first quarter of 2024 was 21.1%, up from the full
year rate of 20.7% for 2023, primarily due to a decrease in permanent tax benefits,
partially offset by changes in the geographic mix of earnings. 21.1%

Effective Tax Rate

Other Matters
= On April 11, 2024, the Board of Directors of The Goldman Sachs Group, Inc. Declared Quarterly
declared a dividend of $2.75 per common share to be paid on June 27, 2024 to Dividend Per Common Share

common shareholders of record on May 30, 2024. $2.75

= During the quarter, the firm returned $2.43 billion of capital to common shareholders,
including $1.50 billion of common share repurchases (3.9 million shares at an Common Share Repurchases
average cost of $384.55) and $929 million of common stock dividends.3

3.9 million shares

= Global core liquid assets3 averaged $423 billion for the first quarter of 2024, for $1.50 billion

compared with an average of $414 billion for the fourth quarter of 2023.

Average GCLA
$423 billion
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The Goldman Sachs Group, Inc. is a leading global financial institution that delivers a broad range of financial services to a
large and diversified client base that includes corporations, financial institutions, governments and individuals. Founded in 1869,
the firm is headquartered in New York and maintains offices in all major financial centers around the world.

Cautionary Note Regarding Forward-Looking Statements

This press release contains “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private
Securities Litigation Reform Act of 1995. Forward-looking statements are not historical facts or statements of current conditions,
but instead represent only the firm’s beliefs regarding future events, many of which, by their nature, are inherently uncertain
and outside of the firm’s control. It is possible that the firm’s actual results, financial condition and liquidity may differ, possibly
materially, from the anticipated results, financial condition and liquidity in these forward-looking statements. For information
about some of the risks and important factors that could affect the firm’s future results, financial condition and liquidity, see “Risk
Factors” in Part I, Item 1A of the firm’s Annual Report on Form 10-K for the year ended December 31, 2023.

Information regarding the firm’s assets under supervision, capital ratios, risk-weighted assets, supplementary leverage ratio,
balance sheet data, global core liquid assets and VaR consists of preliminary estimates. These estimates are forward-looking
statements and are subject to change, possibly materially, as the firm completes its financial statements.

Statements about the firm’s Investment banking fees backlog and future results also may constitute forward-looking statements.
Such statements are subject to the risk that transactions may be modified or may not be completed at all, and related net
revenues may not be realized or may be materially less than expected. Important factors that could have such a result include,
for underwriting transactions, a decline or weakness in general economic conditions, an outbreak or worsening of hostilities,
including those in Ukraine and the Middle East, volatility in the securities markets or an adverse development with respect to
the issuer of the securities and, for financial advisory transactions, a decline in the securities markets, an inability to obtain
adequate financing, an adverse development with respect to a party to the transaction or a failure to obtain a required regulatory
approval. For information about other important factors that could adversely affect the firm’s Investment banking fees, see “Risk
Factors” in Part I, Item 1A of the firm’s Annual Report on Form 10-K for the year ended December 31, 2023.

Conference Call

A conference call to discuss the firm’s financial results, outlook and related matters will be held at 9:30 am (ET). The call will be
open to the public. Members of the public who would like to listen to the conference call should dial 1-800-289-0459 (in the U.S.)
or 1-323-794-2095 (outside the U.S.) passcode number 7042022. The number should be dialed at least 10 minutes prior to the
start of the conference call. The conference call will also be accessible as an audio webcast through the Investor Relations
section of the firm’s website, www.goldmansachs.com/investor-relations. There is no charge to access the call. For those unable
to listen to the live broadcast, a replay will be available on the firm’s website beginning approximately three hours after the
event. Please direct any questions regarding obtaining access to the conference call to Goldman Sachs Investor Relations, via
e-mail, at gs-investor-relations@gs.com.
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The Goldman Sachs Group, Inc. and Subsidiaries

Segment Net Revenues (unaudited)
$ in millions

THREE MONTHS ENDED
MARCH 31, DECEMBER 31, MARCH 31,

% CHANGE FROM

DECEMBER 31, MARCH 31,
2023 2023

2024 2023 2023

GLOBAL BANKING & MARKETS

Advisory $ 1,011 $ 1,005 $ 818

Equity underwriting 370 252 255

Debt underwriting 699 395 506

Investment banking fees 2,080 1,652 1,579

FICC intermediation 3,471 1,295 3,280 168 6
FICC financing 852 739 651 15 31
FICC 4,323 2,034 3,931 113 10
Equities intermediation 1,989 1,502 1,741 32 14
Equities financing 1,322 1,105 1,274 20 4
Equities 3,311 2,607 3,015 27 10
Other 12 61 (81) (80) N.M.
Net revenues 9,726 6,354 8,444 53 15
Management and other fees 2452 2445 2282 _ 7
Incentive fees 88 59 53 49 66
Private banking and lending 682 661 354 3 93
Equity investments 222 838 19 (74) 87
Debt investments 345 384 408 (10) (15)
Net revenues 3,789 4,387 3,216 (14) 18
PLATFORM SOLUTIONS

Consumer platforms 618 504 490 23 26
Transaction banking and other 80 73 74 10 8
Net revenues 698 577 564 21 24
Total net revenues $ 14,213 $ 11,318 $ 12,224 26 16

Geographic Net Revenues (unaudited)3
$ in millions
THREE MONTHS ENDED

MARCH 31, DECEMBER 31, MARCH 31,

2024 2023 2023
Americas $ 9,181 $ 7,770 $ 7,194
EMEA 3,470 2,481 3,584
Asia 1,562 1,067 1,446
Total net revenues $ 14,213 $ 11,318 $ 12,224
Americas 65% 69% 59%
EMEA 24% 22% 29%
Asia 1% 9% 12%
Total 100% 100% 100%
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The Goldman Sachs Group, Inc. and Subsidiaries
Consolidated Statements of Earnings (unaudited)

In millions, except per share amounts and headcount

THREE MONTHS ENDED

DECEMBER 31, MARCH 31,
2023 2023

MARCH 31,
2024

REVENUES

% CHANGE FROM

DECEMBER 31,
2023

MARCH 31,
2023

Investment banking $ 2,085 $ 1,653 §$ 1,578 26 % 32 %
Investment management 2,491 2,478 2,289 1 9
Commissions and fees 1,077 925 1,088 16 (1)
Market making 5,992 3,496 5,433 71 10
Other principal transactions 960 1,427 55 (33) N.M.
Total non-interest revenues 12,605 9,979 10,443 26 21
Interest income 19,555 18,484 14,938 6 31
Interest expense 17,947 17,145 13,157 5 36
Net interest income 1,608 1,339 1,781 20 (10)
Total net revenues 14,213 11,318 12,224 26 16
Provision for credit losses 318 577 (171) (45) N.M.
OPERATING EXPENSES [
Compensation and benefits 4,585 3,602 4,090 27 12
Transaction based 1,497 1,456 1,405 3 7
Market development 153 175 172 (13) 11)
Communications and technology 470 503 466 (7) 1
Depreciation and amortization 627 780 970 (20) (35)
Occupancy 247 268 265 (8) 7)
Professional fees 384 471 383 (18) -
Other expenses 695 1,232 651 (44)

Total operating expenses 8,658 8,487 8,402 2 3
Pre-tax earnings 5,237 2,254 3,993 132 31
Provision for taxes 1,105 246 759 349 46
Net earnings 4,132 2,008 3,234 106 28
Preferred stock dividends 201 141 147 43 37
Net earnings applicable to common shareholders $ 3931 $ 1,867 $ 3,087 111 27
EARNINGS PER COMMON SHARE

Basic3 $ 1167 $ 552 § 8.87 111 % 32 %
Diluted $ 11.58 $ 548 § 8.79 111 32
AVERAGE COMMON SHARES

Basic 335.6 335.7 346.6 - 3)
Diluted 339.5 340.9 351.3 - 3)
SELECTED DATA AT PERIOD-END

Common shareholders’ equity $ 107,343 $ 105,702 $ 106,806 2 1
Basic shares3 334.3 337.1 344.0 1) 3)
Book value per common share $ 32110 $ 313.56 $ 310.48 2 3
Headcount 44,400 45,300 45,400 (2) 2
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The Goldman Sachs Group, Inc. and Subsidiaries

Condensed Consolidated Balance Sheets (unaudited)3

$ in billions
AS OF
MARCH 31, DECEMBER 31,
2024 2023

ASSETS

Cash and cash equivalents $ 209 $ 242
Collateralized agreements 447 423
Customer and other receivables 160 132
Trading assets 508 478
Investments 155 147
Loans 184 183
Other assets 35 37
Total assets $ 1,698 $ 1,642
Deposits $ 441 $ 428
Collateralized financings 349 324
Customer and other payables 257 231
Trading liabilities 201 200
Unsecured short-term borrowings 78 76
Unsecured long-term borrowings 234 242
Other liabilities 20 24
Total liabilities 1,580 1,525
Shareholders’ equity 118 117
Total liabilities and shareholders’ equity $ 1,698 $ 1,642

Capital Ratios and Supplementary Leverage Ratio (unaudited)3
$ in billions
AS OF

MARCH 31, DECEMBER 31,
2024 2023

Common equity tier 1 capital $ 101.7 $ 99.4

STANDARDIZED CAPITAL RULES

Risk-weighted assets 693 693
Common equity tier 1 capital ratio 14.7%

ADVANCED CAPITAL RULES

Risk-weighted assets 641
Common equity tier 1 capital ratio 15.9%

SUPPLEMENTARY LEVERAGE RATIO
Supplementary leverage ratio 5.4% 5.5%

Average Daily VaR (unaudited)3

$ in millions

THREE MONTHS ENDED
MARCH 31, DECEMBER 31,

2024 2023

RISK CATEGORIES

Interest rates $ 86 $ 87
Equity prices 29 29
Currency rates 18 18
Commodity prices 17 19
Diversification effect (63) (62)
Total $ 87 $ 91
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The Goldman Sachs Group, Inc. and Subsidiaries
Assets Under Supervision (unaudited)3

$ in billions
AS OF
MARCH 31, DECEMBER 31, MARCH 31,
2024 2023 2023
ASSET CLASS
Alternative investments
Equity 713 658 597
Fixed income 1,141 1,122 1,047
Total long-term AUS 2,150 2,075 1,912
Liquidity products 698 737 760
Total AUS $ 2,848 $ 2,812 $ 2,672
THREE MONTHS ENDED
MARCH 31, DECEMBER 31, MARCH 31,
2024 2023 2023

Beginning balance $ 2,812 $ 2,680 $ 2,547
Net inflows / (outflows):
Alternative investments - 23 1
Equity 1 2 (2)
Fixed income 23 26 9
Total long-term AUS net inflows / (outflows) 24 51 8
Liquidity products (39) (37) 49
Total AUS net inflows / (outflows) (15) 14 57
Acquisitions / (dispositions) - (23) -
Net market appreciation / (depreciation) 51 141 68
Ending balance $ 2,848 $ 2,812 $ 2,672

10
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Footnotes

1. Annualized ROE is calculated by dividing annualized net earnings applicable to common shareholders by average monthly common shareholders’ equity.
Annualized ROTE is calculated by dividing annualized net earnings applicable to common shareholders by average monthly tangible common shareholders’
equity (tangible common shareholders’ equity is calculated as total shareholders’ equity less preferred stock, goodwill and identifiable intangible assets).
Management believes that ROTE is meaningful because it measures the performance of businesses consistently, whether they were acquired or developed
internally, and that tangible common shareholders’ equity is meaningful because it is a measure that the firm and investors use to assess capital adequacy.
ROTE and tangible common shareholders’ equity are non-GAAP measures and may not be comparable to similar non-GAAP measures used by other
companies.

The table below presents a reconciliation of average common shareholders’ equity to average tangible common shareholders’ equity:

AVERAGE FOR THE
THREE MONTHS ENDED

Unaudited, $ in millions MARCH 31, 2024
Total shareholders’ equity $ 117,393
Preferred stock (11,203)
Common shareholders’ equity 106,190
Goodwill (5,903)
Identifiable intangible assets (1,124)
Tangible common shareholders’ equity $ 99,163

2. Dealogic — January 1, 2024 through March 31, 2024.

3. For information about the following items, see the referenced sections in Part I, ltem 7 “Management’s Discussion and Analysis of Financial Condition and
Results of Operations” in the firm’s Annual Report on Form 10-K for the year ended December 31, 2023: (i) Investment banking fees backlog — see “Results of
Operations — Global Banking & Markets”, (ii) assets under supervision — see “Results of Operations — Asset & Wealth Management — Assets Under
Supervision”, (iii) efficiency ratio — see “Results of Operations — Operating Expenses”, (iv) share repurchase program — see “Capital Management and
Regulatory Capital — Capital Management”, (v) global core liquid assets — see “Risk Management — Liquidity Risk Management”, (vi) basic shares — see
“Balance Sheet and Funding Sources — Balance Sheet Analysis and Metrics” and (vii) VaR — see “Risk Management — Market Risk Management.”

For information about the following items, see the referenced sections in Part Il, ltem 8 “Financial Statements and Supplementary Data” in the firm’s Annual
Report on Form 10-K for the year ended December 31, 2023: (i) risk-based capital ratios and the supplementary leverage ratio — see Note 20 “Regulation
and Capital Adequacy”, (ii) geographic net revenues — see Note 25 “Business Segments” and (iii) unvested share-based awards that have non-forfeitable
rights to dividends or dividend equivalents in calculating basic EPS — see Note 21 “Earnings Per Common Share.”

Represents a preliminary estimate for the first quarter of 2024 for the firm’s assets under supervision, capital ratios, risk-weighted assets, supplementary
leverage ratio, balance sheet data, global core liquid assets and VaR. These may be revised in the firm’s Quarterly Report on Form 10-Q for the period
ended March 31, 2024.
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Net Revenues by Segment ($ in millions)
$14.213

S1z,224
511,318

» Giobal Banking

& Markets

= Assol & \Weakh
Managemin

= Platfanm

Sohsions
m
D 5697 2 2ommmmmmm 5577 0 0 e 5564

1024 #0273 1023



Global Banking & Markets

Financial Results

Goldman

sachs

Global Banking & Markets Highlights

B 1024 net revenues were higher Yoy
— Invesiment banking fees reflecled significantly higher net revenues in Debl underwriting,
Advisory and Equity undenariting
= FICC reflected significantly higher net revenues in financing and higher net revenues in
intermediation
— Equities reflecied higher nel revenues in intermediation and slightly higher net revenues in
financing
B Investment banking fees backlog? decreased QoQl, primarily in Advisory
B 1024 salect data®:
— Total assats of $1.45 trillion
— Loan balance of $122 billion
— Ml imerest income of $243 million

V5.
§ in millony 1024 1023

Invesiment banking fees 2,080 26% I2%

FICC 4,323 113% 10%

Exquities 3311 27% 10%

Other 12 (B0)% MWL

et revenues 9,726 53% 15%

Provision for credit losses % (49)% (26)%

Operaling expenses 5153 18% 1%

Pre-tax eamings 4,477 145% 21%

MNet eamings 3,532 107% 18%

MNet earmings o commaon 3377 112% 17%

AVETaQE COMMON equity 75,000 1% 8%

Relum on average common equity 18.0% S4pp 1.4pp

Global Banking & Markets Net Revenues ($ in millions)

$9,728

$3.a1 $2,607




Goldman
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Global Banking & Markets — Net Revenues

Net Revenues Global Banking & Markets Net Revenues Highlights
B 1024 Inwestment banking fees were significantly higher Yo'
£ i ol 1024 41;23 133 — Advisory reflecied an increase in completed mergers and acquisitions ransactions
. 1,044 1% 24% — Equity undersriting primarily reflected an increass in initial public and secondary offerings
— Debt undenwriting primarily reflected a significant increases in leveraged finance activity
Equity underariting 370 AT 455 B 1024 FICC net revenues were higher Yoy
— FICC intermediation reflecied significantly higher net revenues in mortgages and higher net
Debt underwriting 699 T 38% revenues in currencies and credit products, partially offset by lower net revenues in
commadities and slightly lower net revenues in inleres! rate products
Investment banking fees 2,080 26% % — FIGC financing was a record and primarily reflectad significantly higher nat revenues from
morigages and structured lending
FICC intermediation 34mM 166% % ® 1024 Equities net revenues weare higher Yo'
_ — Equities intermediation reflected significantly higher net revenues in dervatives
L A i e Gk — Equities financing net revenues were slightly higher, record average prime balances

FICC 4,323 113% 108
Equities intermediation 1,989 2% 14%
Equities financing 1,322 20% 4%
Equities 3,311 2% 10%
Other 12 (B0)% WM.
Met revenues % 9,726 53% 15%




Asset & Wealth Management

Financial Results

Asset & Wealth Management Highlights
B 1024 nel revenues wene higher Yo'

VE. — Management and other fees primarily reflected the impact of higher average AUS
LN 1624 1623 — Private banking and lending net revenues reflected the impact of the sale of the Marcus loans
Management and other fees: mhmrmm mswmnmnﬁmmmmmaj. partially offsat
Asset management  § 1,113 2% o “E:“ﬂ::’““““““m"wm
Wealth management 1,333 (1% 7% o Private: 1024 ~5330 milion, compared o 1023 ~$35 millkon
. o Publicc 1024 ~5{110) million, compared te 1023 ~385 million
Total Managerment and other fees 2452 = 7% — Debt investments reflected lower nel interest income due to a recuction in the debl
imvestments balance sheet
Incentive fees 88 45% 68% B 1024 select data™
Private banking and lending 68z 3% a3% | — Total assets of $190 bilion
| — Loan balance of 545 bilion, of which %33 billion related to Privale banking and lending
Equity investmeants 222 (T4y% B7% — Mel interest incorme of $681 millicn
| — Total Wealth management cliant assels® of =51.5 Irillion
Dabt nwvastments 345 (10)% {15)% — Pre-tax margin of 23%
e st idr Ao Asset & Wealth Management Net Revenues ($ in millions)
Provision for credit losses (22) {142)% 96%
Oparating axpenses 2,934 (18)% (7% $3,789 . WH
Pre-lax eamangs § BTy 8% 43% . . L;‘m
Mel eamings  $ 692 5% 4006 'w
MNet eamings to common  $ 653 % 41% mm
p——————— -4 m -
Average common squity  § 26,456 (5% (190 m $53 ::uwu
$222
Redum on average Common edquity 9.9% 0.8pp 4.2pp | %345 |

1024



Asset & Wealth Management — Assets Under Supervision

AUS Rollforward?® AUS by Asset Class?®
§ in Bdlions 1024 4023 1023 § in belionsy 1024 4023 1Qz23
Beginning balance  $ 2812 5 2680 % 2,547 Altermnative investments 206 5 2095 % 268
Long-term AUS met inflows / (oulliows) 24 51 & Equity 713 658 sa7
Liquidity products (39) (37} 48 Fixed income 1,144 1,122 1,047
Total AUS net inflows § (outfiows) {15} 14 57 Long-term AUS 2,150 2,075 1,812
Acquisitions | (dispositions) = (23) = Liquidity products 698 Tir TEO
Net market appreciation | (depreciation) 51 141 68 Total AUS % 2848 5 2812 § 2672
Ending balance $ 2848 5 2812 8 26872
AUS by Client Channel*
£ Baons 1024 40323 1023
- - i 1 1,033 839
AUS Highlights? Institutional  § A4 5 -
Wealh managemaent B45 788 T45
] th , AUS i billia d 52 85 trill
AR O s e s 52 g Third-party distributed 955 281 ‘988
— Met market appreciation in equity assets
Total AUS § 2848 5 2812 § 2672
— et infiows in fixed noome assels
— Mt outfiows in Bgquidity products
; : 1Q24 AUS by Region and Vehicle?
B Total AUS net outliows of $15 bilion during the quarer, of which:
— 544 billion of net outflows in Third-party distributed client channel
— $17 billian of net inflows in Wealth managament client channel Shparla
B Amnencas accounts
— 512 billion of nat inflows in Institutional client channel _
B EMEA B Public furids
B Asia o Private funds

and other



Asset & Wealth Management — Alternative Investments

Alternative Investments AUS and Effective Fees?®

1024

$ in billorm Average AUS Effective Fees (bps)
Corporate equity $ 108 Ta
Credit 55 T2
Real estate 23 55
Hedge funds and other &6 62
Funds and dscrelionary acoounts 253 71
Advisory accounts 42 17
Total alternative investments ALS 205 63

gman

Alternative Investments Highlights?

B 1024 Management and other fees from allemnative investments were 5486 millon, down 2%
companed with 1023

B During the quarter, altermnative investments AUS increased 51 bilion to 5286 billion
B 1024 gross third-party altemathves fundraising across strategies was 514 billion, inchuding:

— 54 bdlion in conporale equity, ST bdlkon in credit, $1 bilion in real estate and %2 billion in hedge
funwdts and other

— 5265 billion raised since the end of 2019

B During the guarter, on-balance sheet allernative investments declined by 52.2 bilion lo 544.0
billion
— Historical principal investments® declined by $1.5 billion to 514.8 billion and included $3.1

billion of loans, $3.5 billion of deb! securities, $3.8 billion of equity securities and 54.4 billion of
CIE invesiments and other

On-Balance Sheet Alternative Investments?

Smbmons 1024 § in balions 1024
Loans % 124 Client co-invest & 205
Debt securities 10.4 Firmwidi initiatives | CRA investments B.T
Equity sacurities 134 Historical principal imestments® 14.8
CIE invesiments and other” B4 Total On-B/S allermative investments § 440

Tolal On-BrS alternative investments § 440

wHistarical principal invesiments (3 in bilions)

YE22 YEX3 1024

Historical Principal Investments Rollforward®* ($ in billions)

$16.3 5(0.1) §0.2 5(1.6)
— . e
YEX3 et mark-ups ddditicns Dispasitions 1024
I {mark-downa) | Paydowns



gman

Platform Solutions

Financial Results Platform Solutions Highlights
B 1024 el revenues were higher Yo'
VS, Vs, M : : ;
— Consumer platforms primasly rellected higher average credit card balances and higher
% in mimocs 1024 4023 1023 average deposit balances
Consumer platforms 618 3% 28% — Transaction banking and other reflected higher deposit spreads
B 1024 provision for credit losses of $244 million reflected net provisions related to the credit card
Transaction banking and other a0 10% % et (A b net el oot it :

3
Net revenues 698 21% 24% Sl

— Tolal assets of $59 billion
Provision for credd kosses 244 (38)% (8)% — Loan balance of 17 billion
— Ml inbenest income of S874 million

Operating expanses 571 1% (B)%
Prie-tax earmings f (loss) $ (117) TO% B2%
Platform Solutions Net Revenues (% in millions)
Net earnings / (loss) % (92) T4% 63%
MNet eamings / (loss) to commen $ (99) 73% B1% 5698
Average common equity  § 4,734 0% 200%
i = Consumer
Réturn on avarage common iquity {8.4)% 31.3pp 17.3pp ekl
= Transaction
bariking and other

1024 4073 1073



Loans and Net Interest Income

Loans by Segment? ($ in billions)

184 5183 $178
- I

1024 4023 1023

= Global Banking
& Markets

= Assot & Wealth
Management

= Platform
Solutions

Loans by Type®

Net Interest Income by Segment ($ in millions)

51,608
3 Global Banki
. ing
- & Markets
5691 = Assel & Wealth
Management
= Platfarm
Solutions
S674
1024

§ in bllons 1G24 4023 1G23
Corporate  § % 5 B 5 40
Commercial real estate 27 26 28
Residential real estate 24 25 22
Securnities-based lending 14 15 16
Other collateralized lending &7 62 53
Installrent - 3 G
Credit cards 19 19 15
Othar 2 2 2
Allowance for loan losses (5) (5) (5)
Total loans  § 184 % 183 § 178

Metrics

2.8%
ALLL b Total
Grods Loans, #l
Amorized Cost

1.6%

Loans and Net Interest Income Highlights?

B 1024 loans ncreased slightly QoQ

— Gross loans by type: $178 billion - amortized cost, $6 billion - fair value, 55 billion - held for sale

— Average loans of $185 billion

— Tolal allowance Tor loan losses and losses on lending commitments was 55.54 bilion (34.90

billion for funded loans)

o $3.18 billion for wholesale loans, 52,368 billion for consumer loans

— Met charge-offs of $380 million for an annualized net cheange-off rate of 0.9%

o 0.0% for wholesale loans, 8.4% for consumer loans
B 1024 net imerest income decreased 10% Yo', reflecting an increase in funding costs supporting

trading activities

— 10224 average interest-sarming assets of $1.53 trillion



Commercial Real Estate (CRE)

1Q24 Firmwide Loans, Net of ALLL?

% in billions
1024
Warehousa / other indirect $12
Indusireas 53
Multifarriity 53
Hospitality $2
Mixed use #
Office 51
Cthar 54
s CRE lcans = Other laans
14.1% 2.4% 0.3%
CRE Lodrs i Pagt Due (30+ days) Ratic T Annuslined
Tobal Loans, Nat of on CRE Lasns. 8t Mat Charge-ONT Ratia
ALLL Amortized Cost on CRE Loans, at
Ameortized Cost

u 50% of the CRE lcan portiolio was investment-grade, based on intermnally delermined public
rating agency equivalents
B Office-related loans were primarily secured by Class A office properties

u Additionally, the firm has $3.4 billion of CRE-related unfunded lending commitments, including
$0.6 bilion of office-related commitments

Goldman
sachs

1G24 AWM On-Balance Sheet Alternative Investments®

§ in biliony CRE-related Office-related
Loans (included in firmwide loans) § 1.6 s 0.2
Debt securities 0.5 $ (K]
Equity securities  § 1.8 ] 0.3
CIE investments” % 47120 5 0.6
gross | net net of francings
of financings

B Office-relaled exposures were prmarily secured by Class A office properies

| =38% of the CRE-related on-balance sheel altemative investments consisted of histoncal
principal imvestrnents, which the firm intends to exil over the medium temm®

10
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Expense Highlights
B 1024 total operaling expenses were shghtly higher Yo

— Compensation and benefits expenses were higher, reflecting improved operating
parformance
— Mon-compensation expenses ware kower, reflecting:
o Significantly kower impaiments related fo consolidated real estate investments. (in
depreciation and amortization)
o Partially offset by higher ransaction based expenses and an incremental expense
for the FDIC special assessment fee of 578 million (in other expensas)
B Tha effective income tax rate for 1024 was 21.1%., up from the full year rate of 20.7% for 2023,
primarnily due lo a decrease in permanent lax benefils, parsally offsel by changes in the
pecgraphic mix of eamings

Expenses
Financial Results
VE.
5 in mios 1G24 1023

Compensation and benefits 4,585 27% 12%
Transaction based 1,497 3% %
Market development 153 (13)5 (11)%
Communications and technology AT0 (71 1%
Depreciation and amortization B27T (20)% (35)%
Occupancy 247 (B (7¥%
Professional fees 354 (18)% -
Other expanses [ 1] (44)% T%
Total operating expenses B, G5B 2% %
Provision for laxes 1,105 348% A6%

Effective Tax Rate 21.1%

Efficiency Ratio®

68.7%
mj% I—

1024 1023

11



Capital and Balance Sheet

Capital®

Goldman
sachs

Capital and Balance Sheet Highlights?®
B Standardized CET1 capital ratio increased QoQ, reflecting an increase in CET1 capital

1024 4023 W Advanced CET1 capital ratio increased QoQ, primarily reflecting a decrease in credit RWAs and
Standardized GET1 capital ratio 14.7% 14.4% L e
B Returmed $2.43 billion of capital to common shareholders during the quarter
Advanced CET1 capital ratio 16.9% 14.9% — 3.9 million common shares repurchased for a total cost of 51,50 billion
Supplementary leverage ratio (SLR) 5.4% 5.5% T o i
: B Deposits of $441 billion consigled of consumer $174 billion, pivate bank 5101 bilion, ransaction
banking 564 bilion, brokered CDs $42 bilion, deposit sweep programs $31 billion and other 529
ballion
B BVPS increased 2.4% QoQ, driven by net eamings
Selected Balance Sheet Data® Book Value
$ i paions 1024 4023 I oS, gt poY ShA BmOUnlS 1024 4023
Total assets 1,698 1,642 Basic shargs® 3343 3ara
Deposits 441 478 Book value per common share  § 321.10 5 313.56
Unsecured long-term borrowings 234 242 Tangible book value per common shara' ~ § 30040 S 202 52
Shareholders’ equity 118 17
Average GCLA 423 414

12
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Cautionary Note Regarding Forward-Looking Statements

This presentation contains “forward-looking statements” within the meaning of the safe harbor provisions of the LS. Private Securities Litigation Reform Act of 1995, Forward-looking
statements are not historical facts or statements of current conditions, but instead represent only the firm's beliefs regarding future events, many of which, by their nature, are inherently
uncertain and outside of the firm's control. It is possible that the firm's actual results, financial condition and Rquidity may differ, possibly materially, from the anticipated results, financial
condition and liquidity in these forward-looking statements. For informaticn about some of the risks and important factors that could affect the firm's future results, financial condition and
liquidity and the forward-looking statements below, see “Risk Factors”™ in Part |, ltem 1A of the firm"s Annual Report on Form 10-K for the year ended December 31, 2023,

Infarmation regarding the firm's assets under suparvision, capital ratios, fiek-weighted assels, supplementary leverage ratio, balance sheet data and global core liquid assats (GCLA) consists
of preliminary estimates, These estimates are forward-looking statements and are subject to change, possibly materially, as the firm completes its financial statements. Statements regarding
(i} estimated GDF growth or contraction, interest rate and inflation trends and valatility, (i) the timing, profitability, benefits and other prospective aspects of business initiatives and the
achievability of targets and goals, (jii) the future state of the firm's liquidity and regulatory capital ratios (including the firm’s stress capital buffer and G-SIB buffer, and the potential impact of
changes to U.S. regulatory capital rules), (iv) the firm's prospective capital distributions (including dividends and repurchases), (v) the firm’s future effective income tax rate, (vi) the firm's
Investiment banking fees backlog and future results, (vii) the firm's planned 2024 benchmark debt issuances, (viil) the impact of Russia’s invasion of Ukraine and retated sanctions and other
devalopments and the impact of the conflict in the Middle East on the firm's business, results and financial position, and (ix) the firm’s ability to sedl, and the terms of any proposed or panding
sale of, Asset & Wealth Management historical principal investments and the firm's ability to transition the GM credit card are forward-looking statements, Statements regarding estimated
GDP growth or contraction, interest rate and inflation trends and volatility are subject to the risk that actual GDP growth or contraction, interest rate and inflation trends and wolatility may differ,
possibly materially, due to, among other things, chamges in general economic conditions and monetary and fiscal policy. Statements about the timing, profitability, benefits and other
prospective aspects of business initiatives and the achevability of targets and goals are based on the firm's current expectations regarding the firm's ability to effectively implement these
initiatives and achieve these targets and goals and may change, possibly materially, from what is currently expected. Statemants about the future state of the firm's iquidity and regulatory
capital ratios (including the firm's stress capital buffer and G-SIB buffer), as well as its prospective capital distributions (including dividends and repurchases), are subject to the risk that the
firm's actual liquidity, regulatory capital ratios and capital distnbutions may differ, possibly matenially, from what is currently expected, including due to, among other things, potential future
changes to regulatory capital rules, which may not be what the firm expects. Statements about the firm's future effective income tax rate are subject to the risk that the firm's future effective
income tax rate may differ from the anticipated rate indicated, possibly materially, due to, among other things, changes in the tax rates applicable to the firm, the firm's eamings mix or
profitability, the entities in which the firm generates profits and the assumptions made in forecasting the firm's expected tax rate, and potential future guidance from tax authorities. Staterments
about the firm's Investment banking fees backlog and future advisory and capital market results are subject to the nsk that advisory and capital market activity may not increase as the firm
expecis or that trangactions may be modified or may not be completed at all, and related net rewenues may not be realized or may be materially less than expected. Important factors that
could have such a result include, for underwriting transactions, a decling or weakness in general economic conditions, an outbreak or worsening of hostilities, including those in Ukraine and
the Middle East, volatility in the securities markets or an adverse development with respect to the issuer of the securities and, for financial advisory transactions, a decline in the securities
markets, an inability to obtain adequate financing, an adverse development with respect to a party fo the transaction or a failure to obtain a required regulatory approval. Statements regarding
the firm's planned 2024 benchmark debt issuances are subject to the risk that actual issuances may differ, possibly materially, due to changes in market conditions, business opportunities or
the firm's funding needs. Statements about the impact of Russia's invasion of Ukraine and related sanctions and other developments and the impact of the conflict in the Middle East on the
firm's business, results and financial position are subject to the risks that hostilities may escalate and expand, that sanctions may increase and that the actual impact may differ, possibly
materially, from what is currently expected. Statements about the proposed or pending sales of Azset & Wealth Management historical principal investments are subject to the risks that buyers
may not bid on these assets or bid at levels, or with terms, that are unacceptable to the firm, and that the performance of these activities may deteniorate as a result of the proposed and
pending sales, and statements about the process to transition the GM credit card are subject to the risk that a transaction may nat close on the anticipated timeline or at all, including due to a
failure to obtain requisite regulatory approvals. 13



Footnotes

Annualized rofum on SvErage common shareholdens” equty (ROE) s caloulaled by dividing annuahized nol eamngs appboable o common shamholdens by average monthly commmon shancholden” equity. Annusized rehen
a0 BVEFBOE LNEEM cOMmmon sharehaldens’ equly (ROTE) is caloulated by dhviding anncalized nit eamings appicable 1o common shasehalders by average monihiy 1angole comiman sharehaldens’ equity. Tangisls common
sharsholders’ equty s calculalod 88 lotsl sharsholders’ oquity ks profierrid slock, goodwll and sdenlifiable inlang:ble assots. Tangible book valut por common share (TEVPS) i caloulabod by dending Langible common
shaneholders” equity by basic shares. Managbment Beleves that tangible common sharsholders’ equity and TEVPS and meaningful Becoesd thay ane modsunes that the finm and imasiors use o dssess capital adequaty and
that ROTE is meaningful bocause i measunes the poerfermance of businesses consistently, whelher they wore soquised o developed intemally. Tangible commoen shareholden” equity, ROTE and TEVPS ane non-GAAP
mbasunes and may ned b compansbie to simiar non-GAAF measwes used by olher companies.

This tiakbie bitdcr pristonits & pconciliation of sverage and ending common shareholdens” equity 1o dvinsge and ending langibl comimon shanshalders’ sguty
ER HE

i o, 3 i

MARCH 31, 2023

Tatal shareholdors equity 116,905 117,509
Proforred stock {11.203) (11.203) {11.203) {10.703)
Common shareholders” equity 106,190 107 243 105,702 106 808
Goodwill (5.5903) (5.897) (5.518) (8. 438)
Identifiabie intangible assets {1,124) (1021 (1177} [1.965)
Tangible cormenon sharsholders’ equity 5 99,163 5 100425 5 88600 5 98,402 |

Deadogee — Januney 1, 024 through March 31, 2024,

For informaion aboul the following fems, see the referenced sectons in Par |1, Rem 7 hansgement's Discusaion and Analysis of Financal Condition and Resuits of Operations” in the firrm's Annual Report on Form 10-K for
the yoar anded Decembsr 31, 2023 (i) Investment banking fees backiop - seo "Results of Operations — Global Banking & Markets”, (5) assols under supsdvision (AUS) - see "Results of Operations — Asset & Wealth
Wanagemin? = Assils Under Supenvsion”, () efficoncy ralio — ses "Rosults of Oporasions - Operating Expenses”, () basic shases - 500 "Balance Sheat and Funding Sources - Balanos Sheat Analysis and Malics™, (v)
share repurchass progiam - aee "Capaal Management and Regulatary Capinl = Capital Management” and () ghobal core bauid 833018 = sep “Risk Manbgement = Liquity Risk Management.”

For infodmation about the Toliowing tems, see the nofienenced sections in Par |, Bem 8 “Financial Staterments and Supplementany Data® in the Som's Annul Roport on Form 10K for the year ended December 31, 2023 (1)
nlerest-saming sssets — sea “Statistcal Distloswes — Distribution of Assats, Lisbties and Shareholders” Equity” and (i) risk-based capial ratios and the supplementany lverags ratio — sse Mole 20 *Reguiation and Cagaal
Adequacy.”

Represents a preliminany estimale for the first guarer of 2024 for the firm's assels under supanvision, capital ratios. risk-weighted assels, supplemaentary keverage ratio, balance sheot data and global code liquid asses. Those
iy b rinviged in the firm's Quarbery Report on Form 10-C fior th pariod ended March 31, 2024,

Inchudes soleciod dems that the firm has sold o is selling relaed 1o the namowing of the fim's ambitions in consumar-relabed aciities and related 1o the bansitioning of Asset & Woallh Management i a loss capital-
Intensbve business,

In 1G24, the FOIC notified banks subdect 1o the special assessment fes thal the estimated cost i the Depesit Insurance Fund resulting from the dosuees in 2023 of SScon Valley Bank and Signature Bank has increased. As
@ result, the firm recognioed on ncramaental pee- Lo expenss of $T8 million,

Mol samings reflects the effoctie income tax rate for the respective sepment of each Bem.

14



Footnotes - Continued
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